TRUST DEED

THIS DEED OF TRUST IS MADE AND EXECUTED ON THIS 9 th DAY OF
FEBRUARY 2010 BY AND BETWEEN :

SRI  CHANNAVEER B. PUJAR S/o. SRI BASAVARAJAPPA PUJAR aged
about 31 years Resident of HOLALU - VILLAGE, HUVINAHADAGALI - TQ.

——

Hereinafter referred to as ‘THE AUTHOR OF THE TRUST .
iN FAVOUR GF

(1) SRICHANNAVEER B. PUJAR S/o. SRI BASAVARAJAPPA PUJAR aged
about 31 years Resident of HOLALU - VILLAGE, HUVINAHADAGALI - TQ.

(2) SRi. CHANDRASHEKHAR D. PPUJAR S/o. SR!I DEVENDRAPPA PUJAR ﬁ
aged about 28 years Resident of HOLALU -VILLAGE, HUVINAHADAGALI -
%
&=

Hereinafter referred to as ‘THE TRUSTEES'.

WHEREAS the Author is desirous of creating a Trust for achieving the objects
mentioned in this Trust Deed and Trustees have accepted and agreed to be the
Trustees as per the covenants mentioned in this Trust Deed.

And WHEREAS the Trustees have accepted the sum of Rs.10,101/- paid to them
by the Author of the Trust and have agreed to act as the Trustees in respect of
the above said amount as well as other properties, the Trust may acquire in
future which are hereinafter collectively referred to as “Trust Property”. The
Trustees have accepted the terms and conditions hereinafter contained and have
agreed that they shall function in accordance with the provisions of this Trust
Deed and the rules and regulations that may be framed or prescribed from time
to time in accordance with this Trust Deed.

NOW THIS DEED OF TRUST WITNESSETH AS UNDER:
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organize other offices, Branches or Institutions atsuch place-orplaces any where
In India as may be decided by the Trustees from time to time.

. NATURE OF THE TRUST: -

-
- -

(3) The Trust formed by this 5%:68 is irrevocable.
(4) The Trust shall be a Public Charitable Trust.

~(3) Al functions and Activities and administration of the Trust shall be conducted
in accordance with the terms of this Deed of Trust and any amendments thereto
and the Rule and Regulations framed there under.

(6) The properties, assets, effects, funds and the like of the Trust shall vest in
the Trustees upon Trust for the due fulfillment of the objects of the Trust.

OBIRSTS OF FHE TREST = < T =~

7)The main ObjEEtS of the: -['E-Ust‘ére_' as under: ': ; \

(@) To establish, run “and _maintain .'Ed[;c.'ga_iio;ial Institutions  including
Residential Schools' ang develop. cHaracter and discipline amongst the
students, . - "W 2-%8n s i TELT TR TaRed -

~ (b)) To take Buildings o Long Term: Lease basis, to provide Hostel facilities
for Students, Working Cenmmunity etc., and also provide basic facilities to
inhabitants of'suchthostels.” ©~ . PR

(c) To establish, run and-maintain Sc;ho;ﬂ!g.lan,d-egﬂegges including vocational

: and professional Catlege? for the benefit of students community.
- (d)~Fu ‘engage professors, teachers and instructions to impart education to
the students in all subjects, Physical Training, Culture, Research Work,
Intellectual and other useful pursuits.
(e) To establish, run and maintain guest houses, Health Clubs, Sports and
Games Clubs and any Activity for the benefits of the public etc.
(f) To do all other acts and things as may be necessary or conductive to the
attainment of the above objects.

TRUSTEES

(8) The two Trustees mentioned above shall be Trustees for life subjects to their
continuing to be sligible for being a Trustee and subject to the power of the Trust
to remove any Trustee from office.
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(10) During the first year from the date of registration of the Trust Deed the
Irustees for life mentioned above may appoint such other Trustees as they deem
proper and necessary.

(11) After the first year, then the existing Trustees may choose and appoint other
Trustees by a resoiution passed by 2/3™ majority of the Trustees.

(12) The Trustees appointed under Clause 10 and 11 supra shall function as
Trustees for a maximum period of five years subject to their continuing to be
eligible for being a Trustee and subject to the power of the Trust under Clause 14
below. The Trust has power to cancel such appointment before the expiry of the
tenure by means of a resolution passed in the meeting of the Trust by 2/3™
majority after serving 30 days to the Trustee as envisaged under Clause 14.

(13) No person who is a person .of unsound mind, a person convicted for any
offence involving moral lurpitude, a person who as been.declared or made a
Petition to any Court for being declared an Insolvent shall be appointed or remain
in office as a Trustee.

(14) A Trustee may be removed from the office of a Trustee by a special
resolution of the Trustees if the Trustees are of the opinion that such Trustee is
acting or has acted against interest of the Trust or for other reasons, it is not
proper to continue the Trustee in office in the general interest of the Trust after
giving the concerned Trustee as opportunity to explain in writing why he should
not be removed. Such explanation, if received, shall be considered by the
Trustees before deciding on the question of removal. The Trustee whose
removal is under discussion shall not have the right to participate or vote in such
proceedings.

POWERS OF THE TRUSTEE:

(15) The Trustees have the power.

(a) To establish, run. maintain and close down Institutions for the purpose of
achieving the objects of the Trust.

b) To promote schemes for furthering the objects of the Trust.

(c) To receive gifts, donations, offerings and to raise loans for achieving or
furthering the objects of the Trust.

(d) To purchase, acquire. lease, exchange, sell, mortgage and otherwise deal
with an immovabie property to the Trust.
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(2) To frame rules and regulations for the conduct of the activities of the Trust
and of any Insutution or scheme of the Trust, for determining and
regulating the service conditions of the employees of the Trust or of the
employees of any Institution managed by the Trust and for implementing
any scheme promoted by the Trust. All such rules and regulations shall
be framed, amended or repeated by resolution of the Trust.

(f) To appoint person for the purpose of running any activity of the Trust and
to> fix their salaries or remuneration's and allowance, duties and
cbligations

(g) To delegate powers to any of the Trustees of the Trust or to any office
bearer or to any other committee appointed by the Trust and

(h) To do all other acts, deeds and things as may necessary for the purpose
of furthering the objectives of the Trust.

MEETING OF THE TRUST

(18) The Managing Trustee or any two Trustees may call for a meeting of the
Trust by giving a notice in writing at least seven days prior to the proposed date
of the meeting.

(17) The notice shall indicate the date. time and place of the meeting and the
subject or subjects proposed for discussion and or resolutions proposed to be
passed The notice shall be signed by person or persons calling the meeting.
The notice shall be served on all Trustees personally or by post, courier or other
means of communications at least seven day prior to the date of the proposed
meeting.

(18) The quorum for the meeting of the Trustees shall be 2/3™ with a minimum of
two Trustees

(19) Proceeding of every meeting of the Trustees shall be recorded in writing or
by other mechanical or electronic means by any Trustee or other person as
instructed by the Managing Trustee or the person who presides over such
meeting

RESOLUTIONS OF THE TRUST:

(20) Every meeting of the Trustees shall be presided over by a Trustee elected
for such purpose by the Trustees present at the time fixed for commencement of
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(21) Resolutions passed in a meeting of the Trustees shall be separately
-ecorded and given serial numbers and the original record of such resolutions
shall be signed or authenticated by the Trustee participating in the meeting as
soon as practicable. Such record shall be mentioned and preserved by the
Managing Trustee or such other person authorized by the Managing Trustee in
the office of the Trust or as otherwise directed by the executive committee.
Every Trustee is entitled to obtain copies of the resolutions free of cost.

(22) Every resolution of the meeting of the Trustees except special Resolutions
as prescribed in the succeeding clause is deemed to have been passed and be
effective in a majority of the Trustees present and voting having supported the
resolution.

(23) Special Resoclution’ means a resolution passed in a meeting of the Trustees
where not less than 2/3" of the Trustees present and voting have supported the
resolution

(24) A special resolution is required to be passed in a meeting of Trustee for the
following purposes.

(a) For amending the Trust Deed

(b) For borrowing money in excess of Rs.10,00,000 (Rupees Ten Lakhs only)

in any single financial year.’

(c) For alienating any immovable property of the Trust.

(d) For removal of a Trustee from the office of the Trust.

(2) For dissolution, merger or amalgamation of the Trust.

Administration of the trust

(25) The day to day activities of the Trust shall be administered by the Managing
Trustee

(26) The Trusiees for life shall in their first meeting of the Trust select and
appoint the managing Trustee of the Trust from among the Trustees.

POWERS AND FUNCTIONS OF THE MANAGING TRUSTEE:

(a) To manage and administer the Trust and Trust properties and the
institutions and orgznizations promoted by the Trust.
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(b)

(c)

lC‘,J

(e)

()

()

(h)

(1)

To formuilate and carryout projects and activities of the Trust.

To employ, engage and appoint persons, firms companies and other
bodies to conduct, mange the activities and properties of the Trust and fix
and pay their remunarations.

To raise loans for and on behalf of the Trust for the purpose of any
project or activity of the Trust or any institution or organization promoted
by the Trust.

To provide security of Trust property for any loan subject to the condition
that for providing security of immovable property of the Trust, a special
resolution by the meeting of Trustees is a pre-requisite.

To enter into any agreement with any person, firm, company, society or
other bodies, Government, local bodies, authorities, boards and other
entities and to authorities any one or more officers or employees of the
Trust to sign such agreament or deeds.

) To imtiate, prosecule or defend legal proceedings on behalf of the trust,

to authorize an office bearer to sign pleadings and to engage counsels
and to fix and pay their fees.

To incur expenditure for the trust activities and related matters.

To open anc operate accounts with banks, co-operative societies, post
oifices or other institutions and to transfer or close such accounts.

To purchase, sell, pledge, invest in or otherwise deal with any securities
on behalf of the Trust and to authorize one or more officers or employees
to sing on the necessary documents for such purpose.

(1) Any Trustee may resign as a Trust by submitting a resignation in writing to the
Managing Trustee or the other Trustees.

ACCOUNTS AND RECORDS:

21 The accounts of the Trust shall be maintained by the Managing Trustee or
any officer or empioyee authcrized by the Managing Trustee for maintaining daily

Q> , Jegsas




Cash Book. Ledger Book. Accounts etc., issuing receipts, vouchers and
preserving Bills etc. :

(3) All accounts of the Trust with Banks, financial institutions and other outside
agencies shall be operated by the Managing Trustee or any one or any more
officer or employees authorized by the Managing Trustee .

(4) The Managing Trustee shall make available all books of accounts, statements
ard vouchers to the Trustees at the time meeting of the Trust and to the internal

auitor whenever raquired.

(5) The accounts of the Trust shall be audited by an Internal Auditor who will be
appointed annually by the Trustees. The Internal Auditor shall inspect the
accounts and submit a report at least once in a year to the Trustees.

3) Apart from the Internal audit, an external audit as may be required under the
Iaw for the time being in force shall be conducted and the Trustees shall appoint
such auditors wherever necessary and fix and pay their fee and expenses.

(7) All other records and correspondence of the Trust shall be conducted,
maintained and preserved by the Managing Trustee or any other officer or
emplioyee authorized by the Managing Trustee. Any other Trustee may perform
e functiors of the Manacing Trustee during the absence of the Managing

rustee

POWER TO REMOVE DIFFICULTIES:

(8) The Trustees have the power to waive any rule or regulation for a limited
period subject to the overall powers of the Trustees.

AMENDMENT OF TRUST DEED:

(9) The Trustees may by a special resolution amend, substitute, any provisions
anc clauses of and insert new provision or clauses to this Trust Deed.

10) Ne amendments to the Deed and Rules and Regulations shall be made
vhich may prove to be repugnant to the provisions of Sub-section 2(15); 11, 12,
13 of Section 80(G) of the Income Tax Act 1961. However. no amendments shall
be carried out without the prior approval of the Commissioner of Income Tax, if
the Trust avails of the benefit under the said section
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APPLICATION OF FUNDS. INVESTMENT AND BENEFITS:

(11) The income of the property of the Trust, howsoever derived, shall be applied
solely towards the promotion of the objects of Trust has set forth in the Deed and
nc portion thereof shall be paid or transferred directly or indirectly by way of
dividends. bonus or otherwise, to the Trustees of the Trust or to any person
claiming through any of the Trustees provided nothing herein contained shall
prevent the payment in good faith of reasonable or proper remuneration to any
officers, servants. attendants or employees of the Trust or to any Trustees or any
person in return of his service actually rendered to are expenses incurred for the
~ork of the Trust No Trustee shall be appointed to any salaried office of the

[ rust

(12) For any matter for which no specific provision is made in this deed the
provisions of Indian Trust Act, of 1992 shall apply to that extent.

(13) The funds of the Trust may be invested in the notes specified under
provision of Section 13(1)(d) read with Section11(5) of Income Tax Act 1961.

(14) The benefits of the Trust shall be open to all irrespective of caste, creed,
language or religion.

(15) The Trustees are not entitled for any salary or other remuneration. Actual
expenses incurred by any Trustee for attending a meeting and for any other work
of the Trust may be reimbursed to the Trustee.

DISSOLUTION.

(16) In the event of dissolution of winding up of the Trust the assets remaining as
on the date of dissolution shall be under no circumstances be distributed among
the Trustees. but the same shall be transferred o another Charitable Trust,

ociety, Association or Institution whose objects are similar to those of this Trust.

(17) The assets and liabilities of the Trust may be merged or amalgamated with
any other Trust with similar objects by a special resolution of the Trustee. If the
Trust has availed benefits under Section 80G of the Income Tax Act, 1961 prior
consent of the Commissioner of Income Tax shall be obtained before giving
effect to such merger or amalgamation.
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In witness whereof the Author and the Trustees have set their hands to this Deed
of Declaration of Trust at HOLALU — VILLAGE, HUVINAHADAGALI! — TQ. on this
9 th day of February. 2010

WITNESSES:
(1) RWVISOLSe ﬁ"-‘{«'ﬁa S AUTHOR

> ﬂf/;jﬁaﬁ\" \“’*“’;;‘:T:\\L TRUSTEES

) @“‘



